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BANCE CASE 

PAUL, Commissioner (for the Commission): 
Dr.]. B. Bance, as receiver in the bankruptcy of Ernesto Capriles. claims 

from the Government ofVenezuela, on behalf ofWeeks. Potter & Co., Seabury 

Downloaded from worldcourts.com. Use is subject to terms and conditions. See worldcourts.com/terms.htm



234 AMERICAN-VENEZUELAN COMMISSION 

& Johnson, and Johnson & Johnson, American creditors of this bankruptcy, 
the sum of 15,576 bolivars, which is the proportionate amount corresponding 
to them in a credit of200,000 bolivars, held by Capriles against the Venezuelan 
Government, which credit is now judicially in the hands of the receiver for its 
collection. 

The failure only deprives the bankrupt party of the administration of his 
property, which then goes to his creditors, represented by the receiver, but in 
no way does it alter the essence of the property, rights, and actions, which 
continue to belong to the said bankrupt until an agreement is arrived at, and, 
failing this, until the final liquidation and adjudication of the property amongst 
the creditors in proportion to their claims and according to their rank as 
judicially classified. 

Ernesto Capriles, being a Venezuelan, all his property, rights, actions, and 
liabilities in the bankruptcy case are governed by the Venezuelan law, and are 
subject to the procedure and decision of the tribunal under which the bank
ruptcy is investigated. 

The receiver, representing the creditors, only acts as administrator of the 
property of the bankrupt party, and it is not possible to consider any individual 
credits from the total estate as the private property of any one creditor. 

For the above-mentioned reasons the collection of a credit originally owned 
and still owned by a Venezuelan citizen can not be admitted before this 
Commission, and therefore this claim must be dismissed for want of jurisdiction, 
without prejudice to the claimant as representative of the creditors of Capriles 
in his capacity of receiver. 
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